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Please note: a ‘green’ traffic light indicates a positive assessment; a ‘yellow’ traffic light signals the need to exercise caution; and a ‘red’ traffic light
underlines an area of potentially significant difficulty. The traffic lights were assigned by the law firms for all 8 criteria and by the Reviewers for criteria
1-2; where law firm and Reviewers could not agree on the traffic lights for criteria 1-2, * indicates that the unanimous views of the EYPs prevailed, and
*indicates that the EYPs differed and the law firm views prevailed. The year-on-year evolution of the traffic lights for criteria 1-6 is indicated with a plus,
equal or minus sign, a tilde if the change has been uneven, and a blank if no comparison is available.

Delos is keen to make the traffic lights an increasingly sophisticated and valuable tool. Delos invites users and practitioners to share their experience
of the jurisdictions covered in the GAP through the GAP Comments Form. The traffic lights are reviewed on an ongoing basis and updated in this
consolidated table, with a version indication in the footer of this document.
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Please note: a ‘green’ traffic light indicates a positive assessment; a ‘yellow’ traffic light signals the need to exercise caution; and a ‘red’ traffic light
underlines an area of potentially significant difficulty. The traffic lights were assigned by the law firms for all 8 criteria and by the Reviewers for criteria
1-2; where law firm and Reviewers could not agree on the traffic lights for criteria 1-2, * indicates that the unanimous views of the EYPs prevailed, and
*indicates that the EYPs differed and the law firm views prevailed. The year-on-year evolution of the traffic lights for criteria 1-6 is indicated with a plus,
equal or minus sign, a tilde if the change has been uneven, and a blank if no comparison is available.

Delos is keen to make the traffic lights an increasingly sophisticated and valuable tool. Delos invites users and practitioners to share their experience
of the jurisdictions covered in the GAP through the GAP Comments Form. The traffic lights are reviewed on an ongoing basis and updated in this
consolidated table, with a version indication in the footer of this document.
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Please note: a ‘green’ traffic light indicates a positive assessment; a ‘yellow’ traffic light signals the need to exercise caution; and a ‘red’ traffic light
underlines an area of potentially significant difficulty. The traffic lights were assigned by the law firms for all 8 criteria and by the Reviewers for criteria
1-2; where law firm and Reviewers could not agree on the traffic lights for criteria 1-2, * indicates that the unanimous views of the EYPs prevailed, and
*indicates that the EYPs differed and the law firm views prevailed. The year-on-year evolution of the traffic lights for criteria 1-6 is indicated with a plus,
equal or minus sign, a tilde if the change has been uneven, and a blank if no comparison is available.

Delos is keen to make the traffic lights an increasingly sophisticated and valuable tool. Delos invites users and practitioners to share their experience
of the jurisdictions covered in the GAP through the GAP Comments Form. The traffic lights are reviewed on an ongoing basis and updated in this
consolidated table, with a version indication in the footer of this document.
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Please note: a ‘green’ traffic light indicates a positive assessment; a ‘yellow’ traffic light signals the need to exercise caution; and a ‘red’ traffic light
underlines an area of potentially significant difficulty. The traffic lights were assigned by the law firms for all 8 criteria and by the Reviewers for criteria
1-2; where law firm and Reviewers could not agree on the traffic lights for criteria 1-2, * indicates that the unanimous views of the EYPs prevailed, and
*indicates that the EYPs differed and the law firm views prevailed. The year-on-year evolution of the traffic lights for criteria 1-6 is indicated with a plus,
equal or minus sign, a tilde if the change has been uneven, and a blank if no comparison is available.

Delos is keen to make the traffic lights an increasingly sophisticated and valuable tool. Delos invites users and practitioners to share their experience
of the jurisdictions covered in the GAP through the GAP Comments Form. The traffic lights are reviewed on an ongoing basis and updated in this
consolidated table, with a version indication in the footer of this document.
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